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[ cadesr’s wntten agrecment or applicable lya. Borowaer shall pay e ameunt of Al morteage insurance preiiuins in the
manner provided under paragraph 2 hereof.

Any amounts dnbursed by Leader pursuant to this paragraph 7. with nterest thereon, shall bevome additional
indehredness of Borroser secured by this Mortgage  Unless Borrower and Lender agree o other terms of pasment. such
amaounts shall be pasable upon notice from 1 ender to Borroaer revuesting payment thereof. and shall bear interest from the
Jate of Jishurwment at the rate payable from time tov time on cutstanding principal under the Note unless payment of
interest at such rate would be contrary to applivable L. in which ¢vent such amounts shatl bear interest at the highest rate
peemissible under applicable Jaw. Nothing contained 1n this patagraph 7 shall require 1 ender to incur any ¢ypense of lake
any action hereunder.

8. Inspection. 1ender may make or cause to be made reasonable cntries upon and inspections of the Property. prosided
that [ ender shall give Borrower notice prior to any sich inspection speifying reasonable cause therefor related 1o 1 ender’s
‘aterest in the Properly.

9. Condemnation. The provecds of any award of claim for damages. dizect or consequential. in vonnection with any
condemnation or other taking of 1he Property. or pant thereof. ar for conrveyance in e of vondemnation. are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Propeity. the proveeds shatl be apphed to the cums secured by this Morigage.
with the excess. if any. paid to Borrower In the event of a partial tahing of the Property, nnfess Borrower and Lender
otherwise agree in wrifing, there shall be applied to the ums weured by this Mortgage such proportion of the proveeds
as it equal to that proportion which the amount of the sums <evured by this Muortgage immediately prior to the date of
taking hears to the fair market salue of the Propertv immaediately prior to the date of 1aking, with the balance of the proveeds
paid to Bosrower.

11 the Property is abandoned by Barrower. of if. after notice by Fender to Barrower that the condemnor offers to make
an award or sctile 3 claim for Jamages. Borrower fals to respond to T ender within 310 davs after the date such notice is
mated. Lender iv authofized to coltect and apply the proveeds. at Tender’s option. either to restoration of repair of the
Property or to the sums sexured by this Mortpage

Un’css | ender and Borrower othemwise agree in writing. anmy sach appleation of preveeds to principal shall not evtend
or postpene the Jue date of the moeathly installments referted to in paragraphe 1 and 2 hereof or change the ameunt of
such instaliments.

10. Botrower Not Relexmed. Fucrnsion of the ime for payment or madification of amartization of the sums secured
Py this Monagage granted by §ender to any successnr in anterest of Borroacr shalt not operate (o releace. in any manner.
the labdity of the ociginal Bocroaer and Bogrovwer'™s sevceswes ininterest 1 ender shall rot Pe peyuirad to commence
proveedings agans such sucvessor of refuse to exlead tme for pasment or otherwise moedify amortization of the sums
secured by this Mortgage by reason of any demand made v the original Borcoaer and Borroaer’s sccenads in interest.

11. Foibearance by Lender Not 3 Waiver. Any forhearance by Tender in envercising any tight or remedy hereunder. or
atherwite afforded by applcabe Taw. shall not R 3 waiver of or prevhnde the everaise of any swh right or remedy.
The procurement of insurance or the pavment of favex o other Bens of charges by 1 ender sholl nok be » waver of 1ender’s
right to accelerate the maturity of the indehtedaess wonred b thes Monage

12. Remedies Comulafive. Al remedies provided in thin Mortgage are distinet amd cumulative to any other right or
remedy under this Mortgage or alfacdad by Ty or eqanty amdmas he crervised voncurrently, independently of successively.

1). Successors and Awigas Bound: Joint und Seseral liabiliny: Captions. Fhe covenants and agreements hecein
contained shall Find, and the rights keecunder <hall inure o the respeing wcuesors and awigns of Lender and Borrower,
subjext to the provisions of paragraph 17 herenl Al coscaunts amd agrecments of Borroaer shall be joint and several
The captivas and headings of the paragraphs of this Maertgage are for convenience only and are not to be uswed o
interpret or define the proasions herentl.

14. Notice. Except for any noude regirired under appliable lan b be given in anotker manaer. (3) any noIKe to
Borrower provided foc in thiv Moctzage shalf be wrven by mating vk notive by certfied mail addressed o Borrouer at
the Property Address or 2t such other address as Boeroaer mav devignate M norice to Dender as peosided herein, aad
th) any nofioe to [emder shall Be iven By certifed mach ceturm cevapt requested. 1o Lenders adideews stated Perein of 1o
such other address as Dender mas destgnate By netice to Boceracr s pronadiad korain Any notie provided for in this
Muoretgage shalt be deemed te hase beer given to Boeroacr o¢ Lender aben gven in the manner Jevignated hercin

15. Uniforms Mortgage: Goserning [aw: Severabdigs. Thio fore o mortgaze embines v form govenants foe mational
use and non uniform covenants wath lumuted waranees by crnfotion e goastiote 3 e form seunrify nsrmenl ovenng
real propesty  FRis Mostzape shall he woucracd by the Taa of the sanndicbon 1n abxh the Progerty o bxated  In the
event that any pronsion ot clause of this Mortgage o the Nete coatnte with applivable laa. sch contlr skall not affext
wher provisans of this Moctgage or the Note ahich can be goan SFect avhout the conllcting pravisiva. and to this
end the peosrions of the Moetgae 2od the Nt are Jetared o b aeverable

16. Borrower’s Copy. Borroage snall Be furnskad a Jeatoemed cops of the Nuote amd of this Modtzape a2t the me
of exevutivon or alzer recordation hereof

17. Transfer of the Properts: Assumplion. §f 2Tt or 2 part of the Poogerty or an intereyt therein ts wid o transferrad
by Bocroaer aithout Lendke's peode wntren oasent. exiuding on the creation of 3 Len or envumbganve suboedinate to
this Modtgage. (B the creatioe of a punihisg mkady ounh L alest foe Foosebold applramies. 1) x transfer by devine.
Sevcent of by opxzation of tra upoa the death of 2 went fenant oe th the grant of any kawhold interest of three veare o¢ fess
pot coataining an option o puechase. Dender may. at Tendks’s epiee. Jeutare 2l thae sums sevured by this Mortgage to be
immwdiately dix and payable  §ender shafl have azised wih eption e anlerate tf pruse to the ke or transfer. 1 emder
amnd the perwe to whom (he Progaests rote e sohd oe transterrad tealh azeecmment 1n wnting that the ceaht of wh perwo
i satifanten e Dender and thar the interet payable vn the s woirad by thin Mortgage shall e at oxh rate ax 1 ender
shalf request I Femder has wanvad the cptioa 6 aselecate prosdad 1 this puragsaph 17 and if Borrower’s sinceswe tn
interest has erevutar] a wrlen assumpion agtexmont aouepted in anting by 1 cnder. 1 ender shatt release Borrower from all
obligatioas under this Moctgage and the Note

If 1ender erercises sth option to avcelerare Dender ol mad Bocreaer rotwe of waxleration in acoordance with
paragraph 13 hereof  Sach rotne shall provide a peread of act less than 30 dovs from v date the native iy natled within
ahich Borrvaes may pay the sumy deviarad doe 18 Borrower faihs to pay sich wms e 1o the evpiratoe of sixh pericd.
1 ender may, witheat further mve of demand on Hottoacr. maeke any remadies peemn trad By paragraph 18 hreof.

Nox-Usirorm Covexants Bortones amd Lemder turther covenant and agree as folloas:

18. Acceleration: Remedies. Excepl 2 provided in paragraph 17 heseol. upoa Botrower’s bivach of any covenamt
or agreement of Borrower in thin Morigage, including the covenanis to pay when due any soms aecured by 1hiv Morigage,
Lender prior to accekeration shall maid sotice to Borrower a provided in parazraph 14 hereol specifying: (1) the beeach:
12) the 2ction required to cure such breach: (3) 2 date, not bess than 30 days from the dafe 1he motice is mailed (o Borower,
by which such breach must be cured: 20d 14) that Faidure to cure such breach on or before Ihe date pecified in the nolice
may resolt in acceberation of the suan sexwred by thin Mortgage. fosechnare by judicial proceeding and sale of the Properis.
The ootice shall further inform Botrower of the right to reindate 2fter accelerdion and the sight to awett in (he foreclonare
proceeding the noa-evintence of 2 default or any other defeme of Botrower to xcelesation and foreclonure. 1f 1he Breach
b not cured on of before tbe dale specified in (e notice, Tender a1 ender’s optivn may declare all of tbe sums secured by
this Morgage (o be immediately due and pasable without further demand and may forexbone this Mortgage by judicial
procecding. Lender «hall Me entitled to collect in such proceeding 21t expemnes of forechnure, includiog. but not limited to,
reanonadle attoraer’s fees, and costs of docamentary € idence. abslracts and titke reports. all of which shall be additional sums
secured by this Morigage.

19. Bosrower's Right to Reimtate. Notathstanding Lenders raveletation of the sumy sevured by thie Morgage.
Borrowes shall have the nght to have any proveedings begun by §ender to enfoerge thiy Moitgae disceatinucd at any tiaw

AT




